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SUMMARY OF MERGERS & ACQUISITIONS IN MEXICO

In January 2020, 9 transactions were announced in Mexico with a reported value of
US$139.5 million, representing a decrease of 18.2% in volume and an increase of 239.4% in
value against December 2019.

Year-to-Date, the volume of transactions and its reported value decreased 50.0% and 89.6%

respectively
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SUMMARY OF MERGERS & ACQUISITIONS BY
MEXICAN COMPANIES ABROAD

In January 2020, 2 transactions outside of Mexico were announced with a reported value of

US$43.3 million, representing a decrease in volumen of 66.6% and in value of 96.7% against

January 2019.

7
6 6
4
3 3 3 3
2 2 2
1
0

Jan Feb Mar Apr May Jun Jul

19 19’

2016

2017

2018

Jan YTD '19

Jan YTD '20

Mexico M&A January 2020

$9.6

$8.9

$0.6

$0.1

Sources: Capital IQ, Mergermarket

Aug Sep Oct Nov Dec Jan
19* 19° 19" 19° 19" 19° 19° 19' 19' 19' 20

Deal Volume
Abroad

# of Transactions
per Month

|

—O Deal Volume and
Value Abroad

Annual Transactions
(US$ billion)

Seale (5" Associates

Creative Solutions. Trusted Advice.



SUMMARY OF MERGERS & ACQUISITIONS BY
INDUSTRY

The mining sector leads the M&A activity in Mexico so far with 3 announced transactions,
representing 33.3% out of the total amount. Meanwhile, 2 transactions have been

announced abroad distributed between the Real Estate and Industrial sectors.

4 Mining 3 — O Deals in Mexico by Industry
YTD January 2020 Transactions: 9
by Industrial 2
< Financial 1
® others” 3

*Energy, Infrastructure, Healthcare, Oil and Gas, and Others

Representative International Acquisitions by Mexican Companies
YTD January 2020 Transactions: 2

REAL ESTATE 1
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REPRESENTATIVE TRANSACTIONS IN MEXICO

Transaction Summary Target Buyer

On January 27t, 2020, Despegar, an
Argentinian tourism and travel company,
announced the acquisition of Best Day BQS"NY ' despegar
Travel, a Mexican tourism and travel
company, for US$136.0 million

On January 22", 2020, DILA Capital, a
Mexican Venture Capital, announced the SOLUCIONES

acquisition of Soluciones Integrales Jazove, INTEGRALES DILACAPITA
a financial and debt consulting company, for JAZOVE
US$3.4 million

On January 7t, 2020, Goldplay Exploration
Ltd., a Canadian mining company, announced MINERA LA
the acquisition of Minera La Rastra, a RASTRA

Mexican silver miner

On January 20t, 2020, Carrizal Mining, a
Mexican silver miner, announced the
acquisition of La Pechuga Property, a
mineral mine in Mexico, for an undisclosed
amount

LA PECHUGA
PROPERTY

CARRIZAL MINING
S.A. DEC.V.

Seale (5" Associates

Mexico M&A January 2020 Sources: Capital IQ, Mergermarket, Expansién Creative Solutions. Trusted Advice.



REPRESENTATIVE TRANSACTIONS ABROAD

Deal Summary Target Buyer

On January 7t 2020, Inversora Carso, a real
estate investment group, announced the
acquisition of Quabit Inmobiliaria, a Spanish
real estate company, for US$5.3 million,
representing a multiple of 8.8x revenue

GRUPO

carsw

On January 31%t, 2020, Grupo Lamosa, a
Mexican ceramic manufacturer, announced Qeuro .

the acquisition of Euroceramica, a Colombia- <{ L i, LAMOSA
based ceramic manufacturer, for US$38.0 ceramiCa
million

Seale (5" Associates

Mexico M&A January 2020 Sources: Capital 1Q, Mergermarket Creative Solutions. Trusted Advice.



DEAL OF THE MONTH

The transaction helps Despegar strengthen its position in Mexico,

Latin America's most important tourism market and the world's 7th

most important

The transaction was valued

at US$136.0 million

BUYER TARGET

DESPEGAR 0 quw
despegar
' TO ACQUIRE BGSI'

BEST DAY TRAVEL

Best Day Travel is a Mexican
Despegar is an Argentinian travel travel agency with online and kiosk
presence with estimated revenues

agency with a Market
of US$140.0 million

Capitalization of US$861.3 million

a FOUNDED IN 1999 e FOUNDED IN 1984

US$511.7 MILLION IN US$140.0 MILLION IN
' despegar @g@ REVENUE B&Si'DGY REVENUE

OPERATES IN OVER 20 4™ OPERATES IN 5
COUNTRIES COUNTRIES
Seale (5" Associates
Mexico M&A January 2020 Sources: Capital IQ, Company Press Creative Solutions. Trusted Advice.
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REPRESENTATIVE MEXICO ENGAGEMENTS
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Since 1999, Seale & Associates has been the trusted advisor
to highly respected public and private companies from around
the world, with a track record of success in a diverse range of
industries. Seale is an elite boutique global investment banking
firm with extensive experience in mergers and acquisitions
(M&A), corporate finance advisory, and enterprise level
strategy consulting. Our experienced team of professionals are
committed to serving clients with excellence and integrity,

while offering innovative ideas and solutions to address

complex dealings.

ADVISOR TO LEADING COMPANIES WORLDWIDE
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Latin America Office

Headquarter
901 N. Glebe Road Av. Ejército Nacional 769
Suite 500 2nd floor
Mexico City

Arlington, Virginia

+1(703) 294 6770 +52 (55) 8000 7463

Please contact us if you would like further information about M&A trends and/or
specific transaction multiples for your industry.

Washington, D.C. | Miami | Mexico City | Monterrey

Mexico Contact Information

James A. Seale
President
jseale@sealeassociates.com

Brett M. Carmel
Senior Managing Director & Co-founder
bcarmel@sealeassociates.com

Felipe Bueno Viesca
Senior Director
fbueno@sealeassociates.com

Sergio Garcia del Bosque
Managing Director
sgarcia@sealeassociates.com

Adan Sierra
Managing Director
asierra@sealeassociates.com

Carlos Hernandez
Managing Director
chernandez@sealeassociates.com

Alejandro Montemayor
Senior Associate
amontemayor@sealeassociates.com

Sofia Felix
Business Development
sfelix@sealeassociates.com

Armando Rios
Analyst
arios@sealeassociates.com

Aaron Garcia
Analyst
agarcia@sealeassociates.com

Daniel Schorn
Analyst
dschorn@sealeassociates.com

Nicolas Reynoso
Analyst
nreynoso@sealeassociates.com

Miguel Leal
Business Development
mleal@sealeassociates.com

Alberto Lopez
Junior Analyst
alopez@sealeassociates.com

Alejandro Salinas
Junior Analyst
asalinas@sealeassociates.com

Hector Roman

Junior Analyst
hroman@sealeassociates.com
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DEALS IN MEXICO IN JANUARY 2020

L[]8 Financial Information

Size % EV/ EV/
(JUSDMM)  Acquired  EBITDA Revenue

Industry Description Country

USK Urresko Holding S.AP.I. de C.V. % S;::[;E?ev:geel and suspension gg;tit:gate Capital Group; Alta Growth MEX _ _ _ _
Viajes Beda S.A. de C.V. o Travel agency Despegar.com, Corp. ARG $136.0 100.0% - -
(S:‘.)\Ill.miones I GEAES B, AL e g% Financial Consulting DILA Capital MEX $3.4 - - -
La Pechuga property % Gold mine Carrizal Mining, S.A. de C.V. MEX - 100.0% - -
Plata Verde Property % Silver deposits Radius Gold Inc. CAN - 100.0% - -
Circus Marketing DF, S.A.P.l. de C.V o Digital marketing MediaMonks B.V. NLD - 100.0% - -
Minera La Rastra, S.A. De C.V. % Silver exploration Goldplay Exploration Ltd. CAN NR 100.0% - -
GD/GDI EHB Automotive Industry operations Individual Investors MEX - - - -
Constant Kontact LLC o Call Center Advantage communications MEX - 100.0% - -

NR: Not Relevant

DEALS ABROAD IN JANUARY 2020

Target Buyer Financial Information
o Size % EV/ EV/
Country  Industry Description Name (SUSDMM) Acquired EBITDA Revenue
1
Quabit Inmobiliaria, S.A. ESP ﬁ Real Estate Developer Inversora Carso, S.A. de C.V. $5.3 3.0% - 8.8x
Euroceramica S.A. CcoL EHB Ceramic Producer Grupo Lamosa S.A.B. de C.V. $38.0 100.0% - -

5{‘ Mining /Q:\Real Estate ° Others g% Financial OEnergy g gzgzl;mer tuﬂ Industrial IAllnfrastructure ﬂ Healthcare

((A) Telecommunications @l_ IT E Oil & Gas

Seale (5" Associates

Mexico M&A January 2020 Sources: Capital 1Q, Mergermarket Creative Solutions. Trusted Advice.



