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In June 2020, 12 transactions were announced in Mexico with a reported aggregate value of

US$46.3 million, representing an increase in volume of 3 transactions and a decrease in

reported value of US$21.8 million. Compared to June 2019 YTD, June 2020 YTD’s transaction

volume and aggregate value decreased by 30.0% and 88.5% respectively.
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SUMMARY OF MERGERS & ACQUISITIONS IN MEXICO

LTM Deal Volume 
in Mexico

# of Transactions 
per Month

Deal Volume and 
Value in Mexico
Annual Transactions 
(US$ billion)

Sources: Capital IQ, Yahoo Finance, Company Press Releases, 
GlobeNewsWire

13
17 16

9 10

16

11
9

14 13

6
9

12

Jun
19'

Jul
19'

Aug
19'

Sep
19'

Oct
19'

Nov
19'

Dec
19'

Jan
20'

Feb
20'

Mar
20'

Apr
20'

May
20'

Jun
20'



$9.6

$8.9

$5.2

$3.8

$1.6

$2.3

2016

2017

2018

2019

Jun YTD '19

Jun YTD '20

2

7

1

3

0

2

6

2

6

1
0

1

3

Jun
19'

Jul
19'

Aug
19'

Sep
19'

Oct
19'

Nov
19'

Dec
19'

Jan
20'

Feb
20'

Mar
20'

Apr
20'

May
20'

Jun
20'

In June 2020, 3 transactions outside of Mexico were announced, representing an increase of

2 transactions in volume and an increase of US$1.0 billion in reported deal value compared

to May 2020. Compared to June 2019 YTD, June 2020 YTD’s transaction volume and

aggregate value decreased by 38.1% and 43.0% respectively.
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SUMMARY OF MERGERS & ACQUISITIONS BY MEXICAN 
COMPANIES ABROAD
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YTD June 2020 Transactions: 63

*Energy, Oil & Gas, and others
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The Mining sector remains the leader in domestic M&A activity in Mexico, with 13

announced transactions as of June YTD 2020, representing 20.6% of the total announced

transactions in the period. In addition, there were 13 transactions by Mexican companies

abroad as of May YTD 2020, led by the Industrial sector with 3 transactions.

YTD June 2020 Transactions: 13
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Transaction Summary Buyer Target

Jaguar Transport, Inc., an American
transportation company, announced the
acquisition of the Mexico operations and
companies of Celadon Group, Inc., for
US$6.1 million Mexico

Southern Silver Exploration, a Canadian
mining exploration company, announced the
acquisition of the Cerro Las Minitas Project,
an asset comprising silver deposits, for
US$15.0 million

Project Cerro 
Las Minitas

Fibra Prologis, a Mexican REIT specialized in
Industrial Real Estate, announced the
acquisition of two logistics properties in
Mexico City and Guadalajara, for US$9.0
million

Two Logistics 
Properties
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REPRESENTATIVE TRANSACTIONS IN MEXICO IN JUNE 
2020
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Transaction Summary Buyer Target

Inversora Carso, a Mexican conglomerate
holding company, increased, through a debt
cancellation, its sake in FCC to 76.6%, a
Spanish company dedicated to infrastructure
and construction for US$959.8 million

Grupo Simec, a Mexican company dedicated
to steel manufacturing, announced the
acquisition of Itauna, a Brazilian company
dedicated to laminated steel production, for
an undisclosed amount

Itauna

Opes Acquisition Corp., a Mexican SPAC,
announced the acquisition of Burgerfi, LLC,
an American fast food operator, for US$100.3
million
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JUNE 2020 - DEAL OF THE MONTH

OPES ACQUISITION 
CORP.

ACQUIRED
BURGERFI 

INTERNATIONAL, LLC

BUYER

The transaction was valued at 

US$100.3 million

TARGET

Burgerfi International, 

LLC. Is an American 

operator of fast food 

restaurants
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Opes Acquisition Corp., is a 

Mexican entity dedicated to the

acquisition of other companies

6

FOUNDED IN 
2017

2 TRANSACTIONS 
ANNOUNCED IN 
THE LAST YEAR

COMPRISED OF 8 
MUTUAL FUNDS

FOUNDED IN 
2011

US$16.9 MILLION 
IN REVENUE

+500 EMPLOYEES

On June 8th, Opes Acquisition Corp., 

announced the acquisition of Burgerfi 

International, LLC
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REPRESENTATIVE MEXICO ENGAGEMENTS
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Since 1999, Seale & Associates has been the trusted advisor

to respected public and private companies from around the

world. Seale is a global investment bank with extensive

experience in mergers and acquisitions (M&A), corporate

finance advisory, and enterprise level strategy consulting with a

track record of success in a diverse range of industries. Our

experienced team of professionals are committed to serving

clients with excellence and integrity, while offering innovative

ideas and solutions to address complex transactions.

ADVISOR TO LEADING COMPANIES WORLDWIDE

CONTACT INFORMATION

Please contact us if you would like further information about M&A trends and/or 
specific transaction multiples for your industry
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