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In August 2020, 8 transactions were announced in Mexico, representing a decrease of 4 in

terms of volume versus the prior month. Compared to August 2019 YTD, August 2020 YTD

volume of transactions decreased 32.5%.
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Disclaimer:  majority of data is comprised of transactions of mature-stage companies, it is 

poised to exclude venture capital and capital raises
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In August 2020, 2 transactions outside of Mexico were announced. Compared to August

2019 YTD, August 2020 YTD volume of transactions decreased by 44.8% .
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SUMMARY OF MERGERS & ACQUISITIONS BY 

MEXICAN COMPANIES ABROAD
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The Industrial sector remains the leader in M&A Activity by Mexican companies abroad, with

6 transactions as of August YTD 2020, representing 40.0% of the total announced

transactions in the period.

24

20

7

7

7

6

5

5

2

Others

Mining

IT

Industrial

Financial

Consumer

Real Estate

Health

Infrastructure

YTD August 2020 

Transactions: 83

*Energy, Oil & Gas, and others
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The Mining sector remains the leader in domestic M&A activity in Mexico, with 20

announced transactions as of August YTD 2020, representing 24.1% of the total announced

transactions in the period.

YTD August 2020 Transactions: 15
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Deals in Mexico by Industry
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Representative Acquisitions by Mexican Companies Abroad 
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Transaction Summary Buyer Target

Openpay SAPI de C.V., a Mexican company

that develops payment gateways, announced

the acquisition of Adquira México, S.A. de

C.V. (Flap), a Mexican company that develops

technology for payment processing

Gentera, S.A.B. de C.V., a Mexican financial

services provider, announced the acquisition

of an additional 6.0% of ConCrédito, a

Mexican financial services provider, increasing

its share to 51.0%, for US$22.6 million

Discovery Americas Capital, a Mexican

private equity firm, announced an additional

investment in Aerotransportes Mas de

Carga, S.A. de C.V., a Mexican cargo airline,

for US$5.7 million
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REPRESENTATIVE TRANSACTIONS IN MEXICO IN AUGUST 2020
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Sources: Capital IQ, Company Press Release

a subsidiary of

Disclaimer:  majority of data is comprised of transactions of mature-stage companies, it is 

poised to exclude venture capital and capital raises



REPRESENTATIVE TRANSACTION BY 

SEALE & ASSOCIATES

ZINC NACIONAL

AND 

JGI

ANNOUNCED THE 

ACQUISITION OF THE

ZINC RECYCLING BUSINESS 

OF 

HMG

BUYER TARGET

Harz-Metall Group is a 

German company that 

recycles electric-arc 

furnace dust provided by 

the steel industry. 
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Zinc Nacional S.A. is a 

Mexican company that 

engages in zinc recycling and 

value-added zinc 

compounds production

6

LOCATED 

IN 

BRUSSELS, 

BELGIUM

LOCATED 

IN GOSLAR, 

GERMANY

On August 21st, Zinc Nacional S.A. and Jean 

Goldschmit International S.A. announced 

the acquisition of 100.0% of the Zinc 

Recycling Business of Harz-Metall Gmbh

Mexico M&A August 2020

Sources: Capital IQ, Company Press Release

Jean Goldschmit International, S.A. is a 

Belgian company that specializes in the 

trading of non-ferrous metals, with a focus 

on zinc

Zinc Recycling Business focuses on 

the production of waelz oxides for 

the leading refineries in Europe

LOCATED IN 

MONTERREY, 

MEXICO

The closing of the transaction is subject 

to different closing conditions, in 

particular regarding the transfer of HMG 

real estate



AUGUST 2020 – DEAL OF THE MONTH

OPENPAY

ACQUIRED

FLAP

BUYER

“This undoubtedly strengthens the ecosystem of payments and 

services in many positive ways for the country, and confirms that 

the digitization of payments is essential”, 

Hugo Nájera, General Director of Client Solutions de BBVA 

México

TARGET

Adquira México, S.A. de C.V. 

(Flap) is a Mexican company 

that develops technology for 

payment processing
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Openpay SAPI de C.V. is a subsidiary of BBVA 

México specialized in the development of payment 

gateways, allowing all types of users to make 

transactions through their gateway and mobile app
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FOUNDED IN 

2013

LOCATED IN 

QUERETARO, 

MEXICO

+100 EMPLOYEES

FOUNDED IN 

2000

LOCATED IN 

MEXICO CITY, 

MEXICO

+50 EMPLOYEES

On August 3rd, Openpay

SAPI de C.V. announced the 

acquisition of an additional 

50.0% of Adquira México, 

S.A. de C.V., increasing its 

share to 100.0%

Mexico M&A August 2020

Sources: Capital IQ, Company Press Release

a subsidiary of



REPRESENTATIVE MEXICO ENGAGEMENTS
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Since 1999, Seale & Associates has been the trusted advisor

to respected public and private companies from around the

world. Seale is a global investment bank with extensive

experience in mergers and acquisitions (M&A), corporate

finance advisory, and enterprise level strategy consulting with

a track record of success in a diverse range of industries. Our

experienced team of professionals are committed to serving

clients with excellence and integrity, while offering innovative

ideas and solutions to address complex transactions.

ADVISOR TO LEADING COMPANIES WORLDWIDE

CONTACT INFORMATION

Please contact us if you would like further information about M&A trends and/or 

specific transaction multiples for your industry
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DEALS IN MEXICO IN AUGUST 2020
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Telecommunications IT Oil & Gas

EnergyMining Real Estate Others Financial Consumer Industrial Infrastructure Healthcare

Mexico M&A August 2020

Sources: Capital IQ, Company Press Release

DEALS ABROAD IN AUGUST 2020

Name Industry Description Name Country
Size

($USDMM)

% 

Acquired

EV /

EBITDA

EV /

Revenue

Six branches of Financiera Finsol, S.A. de 

C.V., SOFOM., E.N.R.
Specialized Finance

Financiera Independencia, S.A.B. de 

C.V., SOFOM., E.N.R.
MEX - 100.0% - -

Adquira México, S.A. de C.V.
Data Processing and Outsourced 

Services
Openpay SAPI de C.V. MEX - 50.0% - -

ConCrédito Specialized Finance Gentera, S.A.B. de C.V. MEX $22.6 6.0% - -

Aerotransportes Mas de Carga, S.A. de 

C.V.
Air Freight and Logistics Discovery Americas Capital MEX $5.7 - - -

Gold and Silver Property Picachos de 

3,954 hectáreas de Minera Camargo S.A. 

de C.V.

Gold Mining Property Brigadier Gold Limited CAN $4.7 100.0% - -

El Picacho Property of American Metal 

Mining, S.A. de C.V.
Gold Mining Property

Compañía Minera La Llamarada, S.A. 

de C.V.
MEX - 100.0% - -

Prometheus. Biotech Corporation. Biotechnology Tella, Inc. JPN - 51.0% - -

Gold and Silver Projects La Gitana and 

Peña Blanca in Mexico
Gold Mining Property Inomin Mines Inc. CAN - 100.0% - -

Target Buyer Financial Information

>

Name Industry Description Name Country
Size

($USDMM)

% 

Acquired

EV /

EBITDA

EV /

Revenue

Check Movilidad S.A. Automotive Retail UVI Tech S.A.P.I. MEX - 100.0% - -

Zinc Recycling Business of Harz-Metall Zinc Recycling
Zinc Nacional S.A.; Jean Goldschmit 

International
MEX - 100.0% - -

Target Buyer Financial Information

Disclaimer:  majority of data is comprised of transactions of mature-stage companies, it is 

poised to exclude venture capital and capital raises


